since 1997, giving the company a good
understanding of the veln character,

Hecla hay been operating the Lucky Fri-
day mine for 43 vears. During its life, the
mine has produced over 127 million
ounces of silver 1o date,

ihe Lucky w\i»q mune curenily e
plovs %4 people. When the new develop
ment dinft is completed and tull produc-
tion is reached, the mine will increase
employment by up o 30 pereent.

The Lucky Friday union, United Stesl-
workers Local 3114, recemly approved a
fiveand-a-halfiyear i;:xf:,a;ir coniract,

For more information. visit the website

#t www hecli-mining.com.

}Eﬂem inked to move used

SX-EW facility to Utah

Consteliation € a;*w Corp. said Nov. 26
that its whoily owned Lisbon Valley Min
ing Co. LLC inked & deal 10 acquire the
Tonopah erushing and SX-EW process-
ing facility for use at the Lisbon Vall fey
sopper project

A St million down-pavinent on the -
eilities has been uummwé i escrow, Clog-
ing of the rransaction is scheduled 4s soon
as possible and within 30 davs upon
complation of certain wudz{zm

Canstellation also said that vﬁf‘ﬁ%"*?&
Darsey & Co. has con gmﬁd the echni-
cal update w the Lis 3"&» Valley fausibility
study, incorporating the Tonopah provess-
g facilides and 2 xmvwnﬁ mine plan and
production schedule 1 sccommodate the
higher throughput that can be achieved
with this plant

The resulls of the study are very poxi-
tive, Qui’.%: E"‘éﬁ Ss;ii('j. with the project
a pound lite-ofemine
total cash
ng property taxes
al costs of $O

B3k

e

udm*

vzimding muim@mz on x.ezzih
f“wiz;zi s ;u?iﬁx;:‘».

£ and working
*u-,»tii"n Gperaling cash
v osaid,

mitial exists o expand

the :ndd the lite e
hy converting adiacem e

{ {i“ii&~4 ‘cb“il
ering, {.aszsw’;l:z ion added.
twoudd be working
wplete the ass
s and relocate the facili
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Following approval of nts fo r:::g;,z nvestment agreement by the government af Ghana,
Newmant ‘s*lmuw Corp. is prowmm o with developmcat of the Ahafo project
there, 11 said Dec, i::f" The costs of development are estimared ar $350 \,«3 with Ay
production ¢ :{pecf'“j 1 commence in the 2H06. Newmeont said iz c1s Ahalo e be
the istof at least 2 Ghanaian ap»raua: tmt wogether will form ::;rwmoan '§ fext
core aperating disirict. "We have wo hardio build a pos)zw and rmzzmlis«
beueficial relatiouship wiii <he goverament and people of Ghana, and we are excited
1o begin de ﬂwli;p et a o, said Newmeone chairman and CEO Wavne
W, Murdy mannour cing Ahaf:.s from -f: capital city of Accra. “Based on the recently
updated feasibiliry study, the Alafo pr ; twill geuerate steady-state annual Au sales
ol wpproximately 556,506 equity oz, with nigher production in the inigial years.” The
toreign investment agreement was signad with the Republic of Ghana on Dec, 17 and
was ratified unanmmously by the :hu.)mn Parliament the next day. The agreement
establishes fixed royalty and tax rates for the lives of Newmont's s projects and reflacrs
commitments on the part of Newmont with respent 1o job training for * ocal citizens,
Lommang (.“‘“/: if et it “I\J ird '*'I"UIXI: el Sl Yf)il‘f(:f}i)!). WA RSwmonL.oom

The French government has offered to help in building a Ni mine in New

Catedonia, a ‘wuz& Pacttic sland conrrolled by Fm:zu‘:. I‘alc"mme idge Lid. reported
Dec. 18. The amount of help offered is about $630 M, the ¢t ompany said. Itand its
;&;z*zz‘;w are 35 analyzing the offer to help in building the Kontambo project, laco Lid.,
ieh s planaing to develo opt the Goro Ni mine on the same island, also said it bas

received an updated offer of financial support from France. {n 2022, it reached an

agreament for $330 M of low-cost finan Cing.

A JV has been selected for mwincering of the 2nd phase of Inco Lud.'s Goro
Ni/Co > project i New Caledonia, Inco said Dec. 2. Foster Wheeler and SNC-Lavalin
Aﬁz‘mmt:um will be equal partners in the CE.G Jomne Veature, which will geta 53‘) 5
7\« contract for engl né*m*;ﬁg, {3&.»1!1(:%., and related services. The 2ad phase involvesa

st <§' ireher devels }’z\ﬁpf}r‘nmzwﬁ for capital-cost reduction weatified in the 16
;;g;,;gp w; the review, as well as establishing a project cost concrol estimate, an updated
schedule and an optimized and clearly defined scope and execution plan for the
pm;f:sz, WwWwWa ¢

4

tedina 3w av merger st Junuary, wsad Dee, 13, The Pb/Zn mine rae
robierns with the government and agitators, including 2 hunger strike
en: the unit filed for bankruprey in early 2003, www.kinross.com

ng Ltd. bas reached a settlement with plaintiffs in class-action

mgs commenced in Apri 23000 against OTML and BHP Billiton Lad. in th

ria, Ausirabiz, Inmet ] i.mng Corp. sasd fﬁi:fszv 19, The proceadings &Zgigc
%6 seutlement agreement relating to earlier claims tor damages arising

snmeatal impacts of the Ok Tedi mine. Under the settlement, the :éam..‘is

TML s in compliance with the terms of the 1996 sexclement,

lhc Indonesian government has asked the House of Representatives to allow

15 mizaes o resume operation in the protected forest area, a senior minister told

» Dec. 6. Indonesian Coordinating Minister for Ezonomics

i saied he was wary that 1hv~gmtma d dispute i the mining
: yung into Indonesia. Mining impacts

sGtatun }h 1}

Erdener Mining \,mp_ is considering building a new plant to produce 25,000
mtp« of Cu a.sL;wdn, Reuters reported Dec. 16, Erdenet is a state-controlled CL:

1 Mongoliaand Russia. Tris ’x&m;,rziu sonly Cu !vrw per,
ity at s ““a“lﬁ next year to make up for falling ore grades.
and refected a plan to build a smelter. Erdenet was ex"wﬂ ec
concentrate in -w.,, dows from 131,705 mtin 2 v3
SL More than 0% of the concentrate goes 1o China,
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Western Briefs

Golden Phogaix Minerals [nc. said the tst Jrlllm g program at its Mineral
Ridge gold mine i Esmeralda County, New: ada, was 1o begin Jan, 7. More than 32
RO hiotes will be deilled ar thres locations: us the Brodie pit, the Ore-Maonte area and

the area known as East Mare hum alse will be dril scraphemurxm hat have
porestial fos 4 minerabzation. "This s the first dralling program of
sy at Minerad ui.@w*ﬁ} Firzsimonds, president and CEO, \;memﬁ Radge
currentiy hasa prove Sl ore reserve of 266 M raversging 2.07 apt Au for
atotal of 209000 oz, weew,gelden phoeniz.vom

74 Q{ csha

Rio Fortuna Exploration Corp. has hit bonanza-grade Au/Agorein daihﬁg AU E
Highland property in Nevada's Walker Lane belt, it said Dec. 19. Six RC holes were
drilled along rhe A zoune ar the main targes area, where s holedrilled n 2002 ke 30 m
of 20.3 gpt Au within a 13.7-m inrerv ol of 5.4 gpt. In recent drilling 30 m down
plunge from thart hole, dmllmg mwumerea L3 mol 66,9 gpt Auand 397.7 gpr Ag
within 12.2 m ol 9.5 gpr Auand 1084 gpr Ag, Current< r*iimg has only tested the
Primary vein zomne 3 vithin 182 m of che surface and along only 244 m of the A zone's
Lnown 1,200-m strike. The B zane and other tirgets rematn untested. The next phase
of work at Mighland is being formulated, the company sad. www.zotoriuna com

Midway Geld Corp. intersected 7C feet grading 12 gpt Au and 20 feet m 226 gp
during dreilling at mbpr‘mv Valley, Nev. propes, it said Dec. £ Included i the .::'dg {4
hole was § feet at 73,493 gpts Within che T0Doot segmen: was 25 feet grading 29.777
LA Lesults froo the recently uos:‘;gzmw{.x 2; driil wnbined with ;r‘*’*zﬂux drill
results, indicare that Au mmineralization az Spring Valleve (!cﬁd‘ pveran areaof 1,360
by 1,000 feer, Midway said. Widun this area, z.ruimv has intersected several zones of
high-grade Au minerabizaton. www. mdwaveoldeom

The FEIS for Glamis Marigold Mining Co.'s Millennium cxpansion projectan
Humbolde County, Nev. s vailuble, the BLM said Dec. 3. Tranabyzes the impasts
relaced 1o expansios of existing mine facilivies (pits, overburden dumps and heap-leach
pass) and developrent of the Milleanium ;‘t:‘wt:“i . Development includes construe
tion of & new pits, overburden disposal areas, 2 me eim ﬁ? rach facilisies, drainage

diversions, h auland *\?::i:}r‘.tixm roads a0 .Ar:.‘.zlhw fac ities. BLM profersan alterns-
’:1 wall of the Red Rock Pi

tive that includes incrcasing backiilling alang the west

Revert Silver Co. wants to e a}g}en the Tm\, Car/ Ag mine i northwestern Montana
in the next & months because of ughcv Cu pr:,as‘ the x‘wm .ami Press reported Dec,
11, Frank Diuval, chairmaz and CEO of Revert formerly Sterhing \i.‘.mg Co.said
he has investors willing o provide $17 M to $19 M needed 1o restary the mine and
replace aging cquipment. Butin a meeting with Gov. Judy Martz, he vazd Revert neads
hel Ip from the state i completiog the new reciamaion plan and recalosiating the
necessary rechunanon boad, As from which Dueal's company gxz,a\h,.seci'iw
s2 8105 muthion bondin ;‘?JC&E‘ Duval sand s

mayarity interest i the aine in
company can ali The mine, 10 z:;i?*% %m*.:’. af Trov nearthe

i i“m &5

g

2
R

ik i r;“: :;wad:i‘xé mere,

fdako border, began operating in 198 bels wise of foswe prices i 1993,

- ; . . ;

The closurs costpe s srea 320 jobs. :smfu: st ; :r:'.:“.‘"i roy ming
4 Fi 14 < -~

and the nearby Rock Creck mive 1o Sterhog tor §12 WAWW,TEVE cidver.com
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3 e
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to the Lisbon Valles prOpeTT and com-
mence detatled enginesring au foundalions
and earthwaorks for e re-lnsmiladen of
the fuctlities a: Lishon \aller,

The Lishos Vailey project will employ
more an 140 peopls, WED an SVEILge -
soal ‘pﬂ""()“ of $3.1 million, will consume
16,6 million ik goods and services wng.
ally and pay 2.4 million i sales, propert
and severance wxes and rovaliies mnnu-
albyv. maddition o fe :e:«',u and stiste weome
taxes, [Dwill be e largest s migle non-goy -

raamens empdover o San Juan Count
n ui%!,

C‘azzawlimimis,;‘z;s;:ean::: areappticution
for 2 new air quslity permit an d @ e
10 consiruet, o ke suhmatted to the date
of Uah, 1o replace the permits that 2x-
pired tn TUGZ.

These permuts are the only outstanding
pormits tequired o conunence construn-
tion of Lishon Vallev upen posiing of the
appropriate bosd with the stawe o cover
the Srst three vears of andapatec distus
hancss on the propery.

Separately, the comg

SEY im«; oL

vesitgaie the Teasik
dedicuted acid pla 52 8¢ ;uti;a:“:i p
area which would conven by-product and
waste suilur gc::u:x :.‘l Dy gt gus prov
duction i the I{w. ek Mounain reglon 1o
sutiuric acid for consumption at the Lisbon
Valley project

A similar study co *&piew« by facobs for
the compeny s Terrazas project in Uhidi
hua, Mexico indicates the potential x
prove the soonomics of te Lisbon Valley
preject by another 1 mitlion o 32 million
v:nuai%v, while creat mu another h-"‘i os
in the southeast Uhah area, j
ated tax and secondary md

1o the jocal comprrmsity

Copperstone drilling
hits more high gr ide
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